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ITEM 1.01 ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT.

VEHICLE DEBT
European Vehicle Securitization

Hertz Global Holdings, Inc. (NYSE: HTZ) announced today that its wholly owned subsidiary, The Hertz Corporation ("Hertz"), successfully
completed on September 25, 2018 the establishment of a new €1.0 billion securitization platform (the “New European ABS”) designed to
facilitate its financing activities relating to the vehicle fleet used by Hertz in France, the Netherlands, Germany and Spain. The effectiveness of
the documents governing the New European ABS, and the initial funding thereunder, were subject to the satisfaction of certain conditions
precedent, including the termination of Hertz's outstanding European Revolving Credit Facility and European Securitization. Such conditions
were satisfied on October 1, 2018, at which time International Fleet Financing No.2 B.V (“IFF No. 27), a special purpose subsidiary of Hertz,
issued variable funding rental car asset backed notes that permit borrowings by IFF No. 2 on a revolving basis in an aggregate amount up to
€1.0 billion (collectively, the “Notes”) with a term of two years. The following is a brief description of the New European ABS.

The Notes were issued pursuant to an Issuer Facility Agreement dated September 25, 2018 (the “Facility Agreement”), which includes defined
terms set forth in the Master Definitions and Constructions Agreement dated September 25, 2018 (the “MDCA”). Proceeds from the issuance of
the Notes under the Facility Agreement will be made available, on a revolving basis, to certain of Hertz’'s international special purpose fleet
subsidiaries (collectively, the “Fleet Companies”) to purchase vehicles for the rental vehicle fleets in France, the Netherlands, Germany and
Spain. Vehicle purchases will be funded pursuant to revolving facility agreements between IFF No. 2 and the respective Fleet Companies. The
rental vehicle fleets in France, the Netherlands, Germany and Spain will serve as underlying collateral for the Notes.

Certain of Hertz's international operating subsidiaries (collectively, the “Operating Companies”) will each lease vehicles from the Fleet
Companies, for rental to customers in France, the Netherlands, Germany and Spain, pursuant to master lease agreements with the
corresponding Fleet Companies (the “Master Lease Agreements”). Vehicle purchases will also be funded with subordinated debt provided by
Hertz Holdings Netherlands B.V. (“HHNBV”), a subsidiary of Hertz, to IFF No. 2, pursuant to a subordinated facility agreement dated
September 25, 2018 (the “Subordinated Facility Agreement”).

The documents underlying the New European ABS contain representations, warranties and covenants including restrictive covenants on
transfers of assets, mergers and the incurrence of debt by IFF No. 2, the Fleet Companies and, where relevant, the Operating Companies,
subject to important exceptions and qualifications, which are described in such documents.

The documents underlying the New European ABS also contain certain customary amortization events and defaults. Upon the occurrence of
certain events, if not waived by the requisite percentage of noteholders, IFF No. 2 and the Fleet Companies could be precluded from obtaining
further advances under the European ABS, the various Master Lease Agreements may be terminated, and the noteholders could seek
repossession of the vehicles.

The payment and performance obligations of the Operating Companies under the European ABS documents are guaranteed to the respective
Fleet Companies pursuant to a guarantee provided by THC, which is not a guarantee of any monetary obligations to the holders of the Notes.
ITEM 2.03 CREATION OF A DIRECT FINANCIAL OBLIGATION OR AN OBLIGATION UNDER AN OFF-BALANCE SHEET
ARRANGEMENT OF A REGISTRANT.

The information set forth in Item 1.01 is incorporated by reference into this Item 2.03.
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