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* Hertz Global Holdings, Inc.’s common stock began trading exclusively on the over-the-counter market on October 30, 2020 under the symbol HTZGQ.




ITEM 7.01 REGULATION FD DISCLOSURE

As previously disclosed, on May 22, 2020, Hertz Global Holdings, Inc. (the “Company”), The Hertz Corporation and certain of their direct and
indirect subsidiaries in the United States and Canada (collectively, the “Debtors”) filed voluntary petitions for relief under Chapter 11 of the United States
Code in the United States Bankruptcy Court for the District of Delaware (the “Bankruptcy Court”), thereby commencing Chapter 11 cases (the “Chapter 11
Cases”) for the Debtors. The cases are being jointly administered under the caption In re The Hertz Corporation, et al., Case No. 20-11218 MFW.

The Company is currently in settlement discussions with, inter alia, certain institutions that are, directly or indirectly, beneficial holders of medium-
term notes (“MTN Holders”) issued by the Debtors’ non-Debtor vehicle finance subsidiary to extend and modify the terms of the settlement set forth in
the Order Temporarily Resolving Certain Matters Related to the Master Lease Agreement, Setting a Schedule for Further Litigation Related Thereto in 2021
and Adjourning Hearing on The Debtors’ Motion for Order Rejecting Certain Unexpired Vehicle Leases Effective Nunc Pro Tunc to June 11, 2020 Pursuant
to Sections 105 and 365(a) of the Bankruptcy Code Sine Die [Docket No. 805] entered by the court on July 24, 2020. To facilitate the settlement discussions,
certain of the Debtors entered into confidentiality agreements with certain of the MTN Holders, requiring the Company to publicly disclose certain
information provided to those MTN Holders (the “Cleansing Material”) upon the occurrence of certain events. The Company is furnishing the Cleansing
Material as Exhibit 99.1 hereto.

The Cleansing Materials are based solely on information available to the Company as of the date such materials were provided to the MTN Holders.
The economic environment in which the Company and its subsidiaries are operating has been subject to rapid and dramatic changes as a result of the
COVID-19 pandemic and there is an even higher degree of uncertainty surrounding forecasts than would be the case in a normal operating environment.
Therefore, it is possible that actual performance and results will differ from the forecasts contained in the Cleansing Materials and such differences may be
material. Any financial projections or forecasts included in the Cleansing Materials were not prepared with a view toward public disclosure or compliance
with the published guidelines of the U.S. Securities and Exchange Commission. The Cleansing Materials do not purport to present the Company’s financial
condition in accordance with accounting principles generally accepted in the United States. The Company’s independent accountants have not examined,
compiled or otherwise applied procedures to the Cleansing Materials and, accordingly, do not express an opinion or any other form of assurance with respect
to the Cleansing Materials or any projections contained therein. The inclusion of the Cleansing Materials herein should not be regarded as an indication that
the Company or its representatives consider the forecasts or projections contained therein to be a reliable prediction of future events, and such forecasts and
projections should not be relied upon as such.

The information contained in this Item 7.01 and Exhibit 99.1 hereto shall not be deemed to be “filed” for purposes of Section 18 of the Securities
Exchange Act of 1934, as amended (the “Exchange Act”), and shall not be incorporated by reference into any filings under the Securities Act of 1933, as
amended, or the Exchange Act, except as may be expressly set forth by specific reference in such filing.




Cautionary Statement Concerning Forward-Looking Statements

This Current Report on Form 8-K contains “forward-looking statements” within the meaning of federal securities laws. Words such as “expect” and
“intend” and similar expressions identify forward-looking statements, which include but are not limited to statements related to our liquidity and potential
financing sources; the bankruptcy process; our ability to obtain approval from the Bankruptcy Court with respect to motions or other requests made to the
Bankruptcy Court throughout the course of the Chapter 11 Cases; risks arising from the delisting of trading of our common stock on the New York Stock
Exchange; the effects of Chapter 11 on the interests of various constituents; and the ability to negotiate, develop, confirm and consummate a plan of
reorganization. We caution you that these statements are not guarantees of future performance and are subject to numerous evolving risks and uncertainties
that we may not be able to accurately predict or assess, including those in our risk factors that we identify in our most recent annual report on Form 10-K for
the year ended December 31, 2019, as filed with the Securities and Exchange Commission on February 25, 2020, and any updates thereto in the Company’s
quarterly reports on Form 10-Q and current reports on Form 8-K. We caution you not to place undue reliance on our forward-looking statements, which
speak only as of their date, and we undertake no obligation to update this information.

ITEM 9.01. FINANCIAL STATEMENTS AND EXHIBITS.
(d) Exhibits

Exhibit
Number Description

99.1 Cleansing materials
101.1 Pursuant to Rule 406 of Regulation S-T, the cover page to this Current Report on Form 8-K is formatted in Inline XBRL
104.1 Cover Page Interactive Data File (Embedded within the Inline XBRL document)




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, each registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

HERTZ GLOBAL HOLDINGS, INC.
THE HERTZ CORPORATION
(each, a Registrant)

By: /s/ M. DAVID GALAINENA
Name: M. David Galainena
Title: Executive Vice President, General Counsel and Secretary

Date: January 8, 2021




Exhibit 99.1

Confidential Settlement Proposal

Subject To FRE 408 Second ABS Settlement Supplement
Not Admissible In Any Proceeding

January 7, 2021
EN E - E
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Forecast HVF |l Walk 12/31/20 — 9/30/21

Actual 12/31 - 08/30 Pro Forma Adjustments Fro Forma
ABS Book Collect & Remit  Retail Cost Interest .
12/31/2020 Sell Cars [G)/LonSale  Depreciation Carualty Cash Ricavery Payments  Lease Pagment .
Risk Wehicle Count 270,312 [113,381) |10,515) 1B 426
Frogram Vehicle Count 8,450 5 124 {10y 113
Total Wehicles 278772 [121,5100 [10,823) 146,638
ABS NBY - Risk 5 4767 [ § |1,501) $ [Ba7] & (172 $ 3352
ABS NBY - Programm 5 338 | $ [31E) $ (13 % {4) 5 4
OEM AR 5 14 3 (14 3
Cash 5 31 5 131] 5 -
[Fleet Asset Balanca 5 5,149 F 2,755
[2B5 Note Prin. Bal 5 4560 [$ (L,B19) § (4D5) $ {45} § - 15 § {756)| 5 1,631
Oear Collateralization I3 40 - 625
Letter of Credit 5 160 5 (63) 5 97
Net Caswalty Claim * 5 13 % 334
Laan to Value B9.58 TLIH
Loan to Value with Casualty Claim 85,95 B1.5%
Loan to Valua with Casualty Claim and LC 83.4% 58,4

* et Cosualy Cloim amount of S2I8M includss December cosually sctivily.

+ An average risk vehicle ABS book depreciation rate of 2.34% of ABS NBV per month
will be recognized for the February 2021 through September 2021 period, which
approximately equates to an average depreciation rate of approximately 1.43% of
ABS capitalized cost per month; the risk vehicle ABS book depreciation rate
recognized in January 2021 was set at least equal to 2% of ABS capitalized cost,
which approximately equates to at least 3.08% of ABS NBV

Hertz

Confidential Settlement Proposal
Subject To FRE 408
Not Admissible In Any Proceeding =2




Vehicle Disposition Schedule

| Monthly | | Cumulative |

Tasget Cumulative 909 of Target

Risk Wehicle Risk Vehide Risk Vehicle Program Prograrh Vehicle Cumul. Vehicle
Disposals  NEV Proceeds Galn f {Loss) on Vehlde Vehicle NBY Total Units  Total Proceeds Dispaosktlon Disposition
From To [Wmits) (5} Sale {$M]  Biposals {Units) _Proceeds {3M) Disposed 50a) Proceeds [$M]  Proceeds ($M)
14142021 17317201 2,330 S0 9 3,560 £166 6,359 a0 S04 5184
2120z 21 H 071 1,298 516 Gl 230 fote] 1,523 ] 213 2210
3102 331021 1,950 517 14 A88 17 2,448 A7 2E1 52353
49102021 4¢3 2021 10,545 5139 516 3,429 5126 13,974 5305 585 5527
51021 54312021 20,917 5330 51 1 50 M8 5431 1,047 5816
&1/2021 6/30/2021 15,068 5214 455 12 &0 16,080 5269 1,287 51,158
Tzl 312021 17,044 2270 459 a 0 17,952 £273 1,565 51,410
B0 Bi312021 23,350 5270 ot 4] 1] 3,350 £330 1905 51,714
12021 G 302021 15,500 5270 S50 1 50 18,901 5321 2,226 52,003
Total 113,381 %1,501 5406 812 5318 111,510 53,206
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Not Admissible In Any Proceeding ©




Casualty Estimates by Month

Risk ABS NBY  Program ABS Total ABS NBV

From To Risk Units Program Units Tatal Units (&M) NBV (5M) (BT
1/1/2021 1/31/2021 1,332 42 1,394 524 32 326
2172021 20282021 1,333 prl 1,355 523 51 $24
3142021 3/31/2021 1,320 21 1,341 s22 1 523
41172021 4/30/2021 1,303 18 1,321 521 51 522
5/1/2021 5/31/2021 1,244 1 1,245 520 0 420
6712021 6/30/2021 1,133 1 1,134 518 40 518
712021 7/31/2021 1,047 1 1.048 516 30 316
8172021 8/31/2021 452 1 953 515 s0 415
9/1/2021 5/30/2021 831 1 832 513 40 5413

Total 10,515 108 10,623 5172 $4 5176
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