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ITEM 5.02 DEPARTURE OF DIRECTORS OR CERTAIN OFFICERS; ELECTION OF DIRECTORS; APPOINTMENT OF CERTAIN
OFFICERS; COMPENSATORY ARRANGEMENTS OF CERTAIN OFFICERS

On October 29, 2018, Robin C. Kramer notified Hertz Global Holdings, Inc. and The Hertz Corporation (together, the “Companies”) of her
decision to resign as Senior Vice President and Chief Accounting Officer of the Companies effective as of November 16, 2018. Ms. Kramer,
who has served in her position since May 2014, is resigning to pursue another business opportunity. Ms. Kramer’s resignation was not a result
of any disagreement with the Companies on any matter relating to their operations, policies or practices.
 
On October 31, 2018, the Boards of Directors of the Companies approved the appointment of Eric Esper as Senior Vice President and Chief
Accounting Officer of the Companies effective as of November 16, 2018. In that role, Mr. Esper will serve as the principal accounting officer of
the Companies. In connection with his appointment, Mr. Esper’s annual base salary will be increased to $375,000, his annual incentive bonus
will be increased to 50% of his annual base salary and the grant date value of his annual equity incentive awards will be increased to 100% of
his base salary.

Mr. Esper, age 37, is currently Vice President and Controller of the Companies, a position he has held since joining the Companies in March
2018. From July 2010 to March 2018, Mr. Esper held a variety of financial leadership roles with Norwegian Cruise Line Holdings Ltd., a
worldwide cruise line company, most recently as Vice President, Brand Finance & Strategy, and Vice President and Controller. Mr. Esper is a
licensed CPA in Michigan. He holds a Bachelor of Business Administration and Master of Accounting from the University of Michigan. Mr. Esper
has no familial relationships or related party transactions with the Companies that would require disclosure under Items 401(d) or 404(a) of
Regulation S-K in connection with his appointment described above.
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